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MINISTRY 01 FINANCE 
(Department of Revenue and Insurance) 

NOTIFICATIONS 

New Delhi , the 29th December 1972 

w S.O. 770 (B).—*In exerc’se of the powers conferred by section 35 of the General Insurance 
Business (Nationalisation) Act, 1972 (57 of 1972), the Central Government hereby spec fies the 
exceptions, restrictions and limitations spec'fied in column (2) ofthe Table below subject to which 
>e provision of the Insurance Act, 1938 (4 °f 1938), spec lied in the corresponding entry in 
col mu (1) of the said T*ble, shill aoplyto or in relation to the General Insurance corporation 
of India formed under section 9 of the first mentioned Act and to every acquiring company as 


defined in the said Act 

Table 

Section of Insurance Act 

Exceptions restrictions and Limitations 

CD 

(2) 

Section toiA 

In sub-section (8), for clause (ii), the following 
clause shall be substituted, namely 

‘(ii) “Indian re-insurer’’ means the General 
Insurance Corporation of India fotjned 
under section 9 of the General Insurance 
Business (Nationalisation) Act, 1972 

(57 of 1972)- 


2. This notification shall come into force on the 1st of January, 1973. 

[No. F. 64(34)Ins.I/72-I] 
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(TT 3 F* afr*TT Ptot) 
wfa^HUi 

ni 29 ftwi, 19 72 

(pro «rio 770 (*r).—mnrr aforr tott trfkfom, 1972 

( 1972 TI 57)tft mr 35 ITCT Spm STpRWf «FT STCrPT *FT^ fcjfrr RTfTIT, 

ifrrr^% *?F»r (2) JrfrfJrfo? jmr^r, qfTsfomfr vt 

faPffct g Wrrf\ | f5R% STtfitr IffT HTTJp % HT^VT ( !) R *Ft ^F«Tpflr 

srfaPe Jr Mvrf^fwr gfa Pr q y , 1938 (i 938 *r 4) othto wtw «rfir- 

ffm # HTO 9 % Wk *FTT% Jit RTTtffa STSTW sffcfT fWT ’ll 3H% RTSFEJ R *flr 

ott wfsrPmR Jr wr TfbflTfatT 37?^ tnfa «ppftI apt hfj; ^t*rr •— 

qrp?jfr 


^trftrfwR^ffRT 


( 1 ) 

(a) 

srrrr 1 oi m 

TT 8 TO ( 8 ) Jr, (jj) ip tt 

f?iT?rfJrf%cT tTjr irTTTtrr, wsrfr :— 


(ii) "mxtfPr y^ftrpFHt" ft mwrror 
^Prr srfafaw, 1972 

(1972 jpr 57 ) ’fFr rft 9 ft snfPr 
wr mr mr VKfln wmnyr sfftrr fwr 
Tfftfcr % 1 


2. Ji? ^rfsr^^rr 1973 <tfr smtf % 3T«m Pr? xpr $Wr 1 


JR 0 9110 64 (34) ?rrf tr^rn^T I/ 72 -Ij 


S.O- 771(B)— .in exercise of the powers conferred by Section 35 of the Gen end Insurant 
Business (Nationalisation) Act, 1972 (57 of 1972), the Central Government hereby specifier, th 
exceptions, ris'ricLions ni limitations specified in column (2) of the iTable below subject t 
which the Insurance Act. T93S <4 of 193S) shall apply to or in relation to the General Insurant 
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Corporation of Indiaformed under section 9 oft hi first mentioned Act and to every acquiring 
company >1 defined under the aaid Act ;— 


Sections of Insurance Act 


Exceptions, restrictions and limitations. 



Sections 2C, 2E, 3B, 4,6 to 9 (both inclusive) 13, 
16,17A, 22,27,27 A, 28, 28A, 29 to 31 (both 
inclusive), 31A, 31B, 32, 32A, 34, 34Ato 
34H (both inclusive), 33, 36, 37, 37A, 
38, 39,40A,4oB, 42A, 42B, 42C, 44 , 45 . 
17 ,47A, 48, 48A, 48B, 49 to 52 (both in¬ 
clusive), 52A, 52B, 52BB, J2C to 52 N 
(both inclusive), 53 to 64, C4A to 64T 
(both inclusvc), 64V, 64VA, 64VC, 

63 to lot (both inclusive). 101B, 101C 
106A, 110E to xroG (both inclusive), 112, 
113, IIJ, 1x6 and 120. 


Not applicable 


Section 10 


Section 28 B] 


Section 33 


The portion beginning withthe word«“and where 
the insurer’* and ending with the word* 
‘‘prescribed in this behalf" in sub-section u) 
the proviso to that sub-secrion, sub-sections* 
(2), (2A) and (3) shall be omitted. 

In sub-section (2), for the portion beg nrn’rg w'th 
the words “during each of the quarters" and 
ending with the words "to which it re]at<»”, 
the words "during each year within thirty- 
one days from the cIobc of the year" shall be 
•ubstituted. 

(1) Sub-section (iA) shall be omitted. 

(2) In sub-sections (2) and (3), the words, 
brackets, figure and letter, “or inspection 
under sub-section (iA)," shall be omitted.^ 

(.3) Sub-section (3A) shall be omitted. 

(4) In sub-section (4), the words, brackets, 
l figure and letter “or under sub-section (3A)" 

shall be omitted. I 

(5) Sub-sections (4A) and (4B) shall be omitted. 1 


Section 40C 


(1) In the proviso, the words, figures and letter 
“after corsuliation w'h the Executive Co¬ 
mmittee of the General Insurance Council 
constituted under section 64F" shallbe Omitted. 

(2) After the said proviso the following proviso 
shall be added, namely:— 

“Provided that nothing in this sub-section’ shall 
apply to the General Insurarce Cojroiei-cr| 
oflndia formed under section 9 ofihe General 
Insurance Business (Nationalisation) Act, 1972! 
(57 of 1972).". , ; 
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CO 


CO 


Section 64UA 


Section 64UG 
Section 64 UJ. 


Section 64UM 


In eub-section (1), for clauses (a) to (d), the follo¬ 
wing clauses shalLbe.subatitutcd, namely 

"(a) the Chairman of the General In¬ 
surance Corporation of India Or a member 
of the Advisory Commiti ec tp be nominated 
by him, who shall be the Chairmen ; 

(b) not more than fifteen members to be 
nominated by the General Insurance Cor¬ 
poration of India with the prior approval 
of the Central Government/’. 

Sub-section (3) shall be omitted. 

In sub-section (2), for the portion beginning 
with the words "of which not more than” 
and ending with the words "Controller" 
Che words “nominated by the Advisory Co¬ 
mmittee” shall be substituted. 

Sub-sections (3), ( 4) and (9) shall be omitted. 


[No. F. 64 C 34 ) IM.I/72-III] 
A. RAJAGOPALAN. 
Officer on Spec : al Duty and ex-o^icio Addl. Secy, 


mo mo 7 7 i ("it).— fVfan rrftrf>r*T»T, 1972 

( 1972 VI 57) HPT 35 IPT 7 F 7 T FfaiFTf m SHfFT TTPT ?p4, H^Tp-, 
RKTl - % FTFKT (2) H frfdftTT WIT, ftflT qfpftFTf FFTjpj fafafV? 
TTTt t, Tkr HfafFTF, 1 938 ( 1 938 TT 4), THF FfFF "A 

um 9 % mfU htfT ft 1 HTpffa fafan ^ft ffpiF *Pt ft tf*f fifth h 

Ffa TIT FfTflTF % HH>T FHT-TfpFTfTT 74 T FTT FTFT'ft ^FTT:— 


FPPft 


TlFT HfafTTF Tft HPT? 

tfWI, fTFTFT tf|T qfpflnii? 

(1) 

(2) 

HRT 2 F, 2 W, 3 T, 4 , 8 ^ 9 

HPT FfiFfFT |), 13 , 1 6,1 7 T, 22 , 27 , 
27 F, 28 , 28 T, 29 ?T 3 1 (ftlFti % tfFfi 
HTTTFflHfFH f) 3 IT, 31 »J, 32 , 32 T, 

34 , 3 4 TI? 343 T (fatfF TW HTTT 
FfTFf^T $), 35 , 36 , 37 , 37 T, 38 , 

TFJ FljV 5'tFT r 
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39, 40%, 40% 42% 42% 42% 44, 
45, 47, 47%, 48, 48%, 48% 49 
ft 52 (PspT^T STITT %farfT% $), 
52%, 52% 52Iff% 52% 52 ? 

(fa%Sr%>ff stct $), 53 Sr 

64, 64%Sr64% (f%%Sr 5>fl 9TTT 
%fS%fcRr $), 64%, 64%%, 64%%, 

66 I? 101 (fa%% % «rt%t ETTT 

%fs%f*T% §), 101% 101%, 106%, 
110% ST 11 oej (f%%% Sr *mr 

$), 112, 113, 115, 116, 
%*TT 120 I 


arm 10 


TWITT (l) %, “srtr aft%T%^f' 

uT®fr it 9 ttt% ijT% %i% sftr ''<fi% 

Sr% TxihrTT" mar Sr ffttt 5 ^ %m 

%i% %T, <3% TT9TTT % %%§% %T, 

3T9TTT (2), (2%) tftT (3)%T%H 
%T f%TT TTT^%T I 


STITT 28 W 


TTSTTTT (2) ST, "%T$, ^T, fadWIT sflT 
f%T %t" ST %TTT% 

ift% *%%■ tffc 't%tfftr fe ^ 

I ” %s%r Sr %%t%t %tSt %t% % 

TWFT qr, " 5 T?ir% %<t s'Ttr 
^ %%T%T % *%TfT% f%T % «F%r 

gf I” I 


9TTT 33 


( l)f r ^raTTT (l%) %T T>T %T Pl%T 
TT%%T I 

(2) 3%9TTT (2) ( 3 ) Sr, "%T 

ttottt ( 1 %) % %tft% fd ~ fo r%" vrrafi 
%t<S5%f, «f%t vffx %%T %T %r 
Pm %rpn 1 





(3) 3W H T (m) VT *Tt<T TT f^T 
'srrt* T rr i 

( 4 ) 3W*r ( 4 ) if, "srr tttcjtci (3«p) 

% *rsfta" sr*sf, <nf? *flr 

srar m ^x fwr ^rrq^rr 1 

(5) 3TOTCT ( 4*p) nVc(4w) vr sfar 

fr^rr 1 

( 1 ) 7773^ ir, “SFfTT 64 , *r % TOfa 

MVsr affTTT Tf77T^ VltffTPofl 
ttMr Ir <ro*rtf lr T'rrr^" srs^f, <ft?r 
?fk srsrc w HtT tr fon Tm^iT 1 

( 2 ) 777g* Ir 7771^, fa^TfRlWT 
iftyr ^rnrJTr, *r*rfti; :— 

"7775 S7T RTUTO 4?V 7?r£ 7ft aflfr 
fafctr ^tt 'rrrwn *rfa- 

fwr, 1972 ( 1972 77 57 ) tft SKT 
9 % mfto jrtit qxj; *rrafk fafatr 
#rr frrrnr qr> *rnj; 7 $ ftft 1 " 1 

stjjttt ( 1 ) if, *w (*fr) Ir (h) % wr 
xx, fipTTfaftrcr «r»r sn^n 1 , wtq;:— 

“(«p) Trrcfar f^rar ^tt Pnnr *■/ 

(fSTW 77 'dtili OKI *TPT" (H4- 

ftar fw orr^ rtrt Tmr^rrr- 

rrfirfa *ft ?rw*r, >sft iwnr 

5t*rr, 

(sr) 7^ ir sRrf&^r ^ir H^r, off 

Ir^fw ?n??rR % w<j- 

*ftor It urcfta ?ffaT 

f^nnr 5Kr TrrafrraffvRr fvr» 

jrrtffr 1 ” 
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srra 64 ur 
am 64 


orm 64 t * 


TTtrm ( 3) TT TTT fwl 3 TTTTITT I 

TWPT (2) w, Jr” wirm 

tt% i7WT 5ftTj"f^ar«p am tiw- 
frfftn fr^Tirttr" TOf <hwm 
in wet % wr-r <a, "tT wmf- 
ttx wfafa nxr : TTw fa*n/ in M- orn^" 

W TST I 

3 wttt (3), (4) wk (s) cr <nVr m 

fan srnpn i 


[#o TT 0 64(34)-WT$ qR 1 / 7 2 “II] 

wo mnrYiTMT, 

fafa-lfaf WfaTTfV WK T^T urn nrfMw I 
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